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SUBJECT: GOS EMISSARIES SEEK CREDITS IN US AND JAPAN 

1 . GOS FINANCE MINISTRY OFFICIALS ARE VISITING THE US 
AND JAPAN SEEKING PRIVATE CREDITS TO HELP COVER 

1977 BALANCE OF PAYMENTS DEFICIT AND TO CONSULT WITH IMF.FINANCE MINI 

STRY SUB SECRETARY JAIME BASABTA LEFT OVER 

THE WEEKEND FOR NEW YORK WHERE HE WILL DISCUSS SPANI'S 

FINANCIAL SITUATION WITH PRIVATE BANKING COMMUNITY 

BEFORE CONTINUING TO WASHINGTON FOR CONSULTATIONS WITH 

THE IMF. BASANTA WILL BE JOINED BY DIRECTOR GENERAL 

FOR FINANCIAL POLICY IGNACIO SATRUSTEGUI WHO DURING 

THE PAST WEEK HAS BEEN IN JAPAN ARRANGING FOR A VISTS 

TO TOKYO BY FINANCICE MINISTR CARRILES DURING THE LATTER 

HALF OF APRIL. 

2. OFFICIAL OF JAPANESE EMBASSY IN MADRID INFORMED 
EMBOFF THAT IN TOKYO GOS IS DISCUSSING POSSIBLITY 

OF FLOATING A BOND ISSUE OF 10 BILLION YEN (EQUIVALENT) 

OF $33 MILLION) AND IS NEGOTIATING A $60 MILLION LOAN 
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